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FINANCIAL STATEMENTS, 1931 


FINANCIAL STATISTICS FOR THE YEAR 1931 


STANDARD FORM AS ADOPTED BY THE BOND DEALERS* 
ASSOCIATION OF CANADA 


Assessed Value for Taxation .. 

Exemptions Not Included Above . 

Tax Rate, 1931: General 4.24, Debenture 22.70. School 22.51 
Total Accumulated Tax Arrears at End of Fiscal Year . 

Amount of Tax Levy Uncollected .. 


M. 


4,285,289.17 


Value of Municipality’s Assets (at December 31st. 1931) .$28,819,503.62 

Total Debenture Debt . 37.925,114.19 

Total Sinking Fund (as Divided Below) . 13.836,404.41 

Amount of Sinking Fund in Arrears . Nil 


Outstanding 


Power Plant . 

Street Railway . 

Telephone . 

Waterworks . 


Local Improvements: 

Ratepayers Share . 

Municipality's Share .. 

*General Debentures (Not Included Above) .. 




Amount of the Total outstanding bonds, as indicated above, issued bv 

the instalment method .$ 459,618.05 

Amount of the total outstanding bonds issued by the Sinking Fund Method.. 37.465,496.14 
Amount of Bonds Guaranteed by Municipality . 

Am °^uiGcipality t ?evi^s S taxes S ..!-C h0 °^ S ^ lmluded 111 above fo1 " huh 3 63 1,719.27 
Total other Liabilities, including Floating Debts .. 1.995,315.33 


Current Revenue, Year 1931, $3,360,940.94 Expenditure .$ 3.627,140.71 


Public Utilities: 

Results for Year Ending December 


Electric Light . 
Power Plant ... 
Street Railway 


Waterworks 


1931: 


Deducting 

Operating 

Charges 






Present Population 79,059 Population five years ago 65,163 

Area of Municipality 27,200 acres. 









CITY OF EDMONTON 


COMPARATIVE MUNICIPAL STATISTICS, 1927-1931 


1927 1928 1929 1930 1931 



TAX LEVY: 

(1) Gen. (Inc. Sc’ls)$ 2,692,808 $ 2,778,875 $ 2,905,624 $ 8,086,244 $ 8,257,046 



GROSS FUNDED 

DEBT (City) ..$ 35,548,667 $ 35,960,330 $ 36,380,343 $ 87,634,275 $ 

Deduct Revenue pro- 
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City Comptroller’s Report 


Edmonton, Alberta, 

May 10th, 1932. 

His Worship the Mayor and Members of Council, 

Edmonton, Alberta 

Gentlemen: 

Herewith are submitted Balance Sheet, Revenue and Expendi¬ 
ture Account, Statements relative thereto (indexed alphabetically), 
together with report upon the affairs of the City as at December 
31st, 1931. 

DEBENTURE SALES 


The following debentures were disposed of during 1931: 



These were apportioned as follows: 

Amount Annual Charges 



In addition to the above debentures which were sold in March, 
1931, others amounting to $1,248,739.88 were authorized for sale, but 
they were not disposed of due to unfavorable market conditions dur¬ 
ing the balance of the year, and are hypothecated to the Bank 
against a loan of $1,000,000.00 for Capital Expenditures. 

CAPITAL EXPENDITURES 

Expenditures on Capital Account during the past year were 
$1,736,634.13. The principal items were Local Improvements $291,- 
020.29. Utility extensions $635,456.80. Sewers $267,444.59. Paving 
$172,494.27. Bridges $65,181.50. New police station $100,459.80. 
Fire department $43,468.12. 





CITY OF EDMONTON 


FUNDED DEBT 


The gross Funded Debt of the City, as at December 31st last, 
was $37,925,114.19, as compared with $37,634,275.24 a year ago, an 
increase of $290,838.95 in the interval, as follows: 



The issues of debentures, according to the preceding statement, 
were $1,216,902.80, while debentures to the amount of $926,063.85 
were redeemed. The net General Debt has decreased by $148,347.26 
as compared with a year ago, and is now $16,147,782.47, according to 
the following summary: 



SCHOOLS’ DEBENTURE DEBT 

The net Debenture Debt of the Edmonton Public and Separate 
School Districts as at December 31st, last, was as under: 



During the year new bylaws were passed to the extent of $127,- 
500.00 and debentures amounting to $86,573.41 were redeemed. 

TAX LEVY 

The following are the comparative figures of the Tax Levies for 
1930 and 1931 respectively: 


General Taxes: 
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TAX COLLECTIONS 

The collection of Current Taxes (including discount on Business 
Tax) for 1931, was $3,463,488.62, being 80.82% of the year’s levy, as 
compared with 84.89% in the previous year. Arrears were also 
collected to the extent of $577,843.86, or 13.49% of the 1931 levy, 
while the net sales of the Land Department contributed $45,148.89, 
equal to a further 1.05%, making the total collection 95.36% of the 
levy. The following figures represent the levy and collections of 
Current Taxes and arrears for the past ten years: 



TAX ARREARS AND TAX SALE LANDS 

The amount of arrears outstanding as at December 31st last, 
was $1,314,218.51, as compared with $1,084,069.74 in 1930 and $886,- 
842.67 in 1929, an increase of $427,375.84 in two years. During the 
year $150,967.98 was transferred from the Tax Rolls to Tax Sale 
Lands’ Account, as the result of the operations of the 1930 Caveat, 
while $790,499.90 was added, due to non-collection of the 1931 taxes, 
together with $94,959.81, representing penalties on unpaid taxes. 

The total amount of arrears and penalties against lands for¬ 
feited to the City as at December 31st last was $6,964,393.91, which, 
combined with the amount of $1,314,218.51 above referred to, makes 
a total of $8,278,612.42 still outstanding. Against this, however, the 
reserve for non-collection has increased to $2,833,596.57, leaving a 
net figure of $5,445,015.85, an increase of $86,997.02, as compared 
with a year ago. 

During 1931 the Land Department effected net sales to the 
amount of $45,148.89, on which a net profit of $13,470.78 was realized. 
The result of these sales was to reinstate on the active Tax Rolls 
Lands and Improvements to the assessed value of $101,151.00. The 
amount of the assessment which was removed from the Tax Rolls by 
the operation of the 1930 Caveat was $327,705.00, a net decrease of 
$226,554.00. 

Since the inception of the Land Department in 1921, lands and 
improvements have, through sales, been reinstated on the active Tax 
Rolls to the assessed value of $3,178,545.00. During the same period 
the total net profit realized on these sales amounts to $163,010.67. As 
part payment on the sales, certain properties have been accepted by 
the Department, the value of which as at December 31st last was 
$388,017.00. 

The assessed value of the Tax Sale properties now held by the 
City is $10,348,155.00. 






CITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE 

The result of the operations for 1931 was a Net Revenue Deficit 
of $266,199.77, as shown by the following summary: 



EXPENDITURE 

Departmental Expense .. 

Miscellaneous Expense . 

Interest, Discount and Exchange . 

Total Controllable Expenditure . 

Debenture Debt Charges ((reneral and Local Impts.). 

Total Municipal Expenditure . 



REVENUE 



UTILITY DEPARTMENTS 

The result of the operations of the five Utility Departments for 
the year was a surplus of $667,884.86, after providing for Operating, 
Maintenance and Debenture Interest and Redemption charges: $514,- 
497.39 of this was transferred to General Revenue Account for the 
relief of taxation, and $153,387.47 was placed to Reserve Account for 
improvements and extensions. The results to date of each Utility 
are as under: 

Net Surplus 



Less Street Railway Deficit . 1 .a07.027.42 

Net Surplus . .$4,558,862.08 


The total Debentures outstanding against the Utility Depart¬ 
ments as at December 31st last, was $11,867,644.33, towards the re¬ 
demption of which Sinking Funds have been accumulated to the 
amount of $6,010,721.51, leaving a net liability of only $5,856,922.82. 
Of the gross amount of $11,867,644.33 still outstanding, approxi¬ 
mately $5,000,000.00 is due to be redeemed during the present and 
next year. 
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As mentioned above, $153,387.47 was placed to Reserve, and 
$130,438.07 was expended therefrom in improvements to the various 
plants during the year, as under: 

...$ 28.489.41 

33,796.36 



The unexpended Reserves for new equipment as at December 
31st last were $518,916.73. 

GENERAL 

Golf Links: 

The operation of the Golf Links resulted in a surplus of 
$4,561.36, as against $7,491.85 in 1930, a decrease of $2,930.49. The 
total revenue was $15,494.08, with expenses of $10,932.72. Included 
in the expenditures is an item of $235.10 for greens’ extensions. 

Exhibition Grounds and Buildings: 

The management of the Grounds and Buildings reverted to the 
Engineer’s Department, as from May 1st last. The cost of operation 
was $17,866.01, including $4,537.79 for special expenditures. 

The audit -of the books and accounts of the undermentioned in¬ 
stitutions has been completed for the year, and reports made to the 
respective Boards. Certified Statements of Account are appended to 
this report, 

Edmonton Public School District No. 7. 

Edmonton R, C. Separate School District No. 7. 

Edmonton Hospital Board. 

Edmonton Public Library Board. 

Edmonton Exhibition Grounds and Buildings. 

(Capital Account.) 

Respectfully submitted, 

J. Hodgson, 

City Comptroller and Auditor. 
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CITY OF EDMONTON 


City Auditors Report 


His Worship the Mayor and Members of Council, 

City of Edmonton. 

Gentlemen: 

We have completed the audit of the books and accounts of the 
City for the year 1931 and have attached to the Consolidated Balance 
Sheet of the City the usual certificate. 

BALANCE SHEET—CAPITAL SECTION 
The net debenture debt of the City, General, Special and Utility, 
has fallen from $24,405,597.96 to $24,088,709.78, a reduction of $316,- 
888.18. Bonds to the value of $926,063.85 have been paid off during 
Ihe year and the amount of bonds issued during the year has been 
$1,216,902.80 causing an increase in the gross debt of $290,838.95, 
while there has been an increase of $607,727.13 in the Sinking Funds, 
leaving a net reduction of $316,888.18. 

BALANCE SHEET—CURRENT SECTION 
The floating debt of the City as at December 31st, 1931, is made 
up as follows: 



The Cash and Accounts Receivable amount to $609,551.12. 
There are Expenditures unprovided for pending capitalization of 
$898,407.12 and on the liability side advances from Capital Account 
(unexpended debenture funds) of $403,003.56. 

GENERAL REVENUE AND EXPENDITURE ACCOUNT 

The revenue exceeded the estimates : 

In the Departments .$2,730.82 


And fell short of the estimates : 



Net excess of Expenditures as compared with estimates.$ 21,679.91 

Resulting in a deficiency of $266,199.77. 
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SINKING FUNDS 

The books recording the transactions with the Sinking Funds 
f or the year 1931 have been carefully audited. 

The amount required to be in the fund at December 31st, 1931, 
is $13,836,404.41. The amount actually in the fund is $14,185,680.07. 
The sum of $300,000.00 stands at the credit of Investment Reserve 
Account leaving a surplus of $49,275.66. 

The securities representing the various investments have been 
exhibited to us and found in order. Securities purchased at a 
premium have been written down to par value and those purchased 
at a discount are carried at cost. All amortization requirements 
have been complied with. 

GENERAL 

The audit of the various Utilities and Departments of the City 
has been completed by the staff of the Comptroller’s Department. 
The statements submitted herewith represent the position as shown 
by their audited financial statements and these statements are in 
agreement with the books of the City. 

Respectfully submitted, 

Henderson & Kinnaird, C.A., 

May 6th, 1932. Auditors. 
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CITY OF EDMONTON 


CONSOLIDATED BALANCE SHEET 


AS AT 31st 


CAPITAL ASSETS 

Lauds, Buildings and Other Properties— 

Bridges and Subways . 

Buildings .... 

Equipment, Instruments, etc. 

Fire Department, Property and Equipment . 

Hospitals and Children’s Shelter .. 

Libraries ... 

Paving, Sidewalks and Improvements .. 

Police Department, Buildings and Equipment . 

Sites, Parks and Real Estate . 

Street Extensions .-.. 

Sundry Properties. Bonuses, etc. 





Public Utilities— 

Electric Light and Power ... 
Less Depreciation (Sinking 
Fund and Redemption) 


Power House . . 

Less Depreciation (Sinking 
Fund and Redemption) 


Street Railway . 

Less Depreciation (Sinking 
Fund and Redemption) 



378.901.94 


728,641.93 


125.444.45 


Telephone Department .$2,381, 

Less Depreciation (Sinking 

Fund and Redemption) . ’ 


Waterworks Department . 

Less Depreciation (Sinking 
Fund and Redemption) 


5.675,694.83 


Local Improvements (Property Share) — 

Boulevards . 

Cinder Walks 

Concrete Walks ... 

Plank Walks . 



Less Depreciation created by Operation of 

Sinking Fund and Redemption . 2,511,403.21 




Unexpended Debenture Funds— 


403,003.56 


Accounts Receivable— 




Carried Forward . $20,173,720.02 
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CONSOLIDATED BALANCE SHEET 

DECEMBER, 1931 


CAPITAL LIABILITIES 


Debentures Issued— 


Less Sinking Fund Investment . 

Net General Debenture Debt .. 
Deduct Issues Applicable to Short 

Term Loan Consolidation . 

Less Sinking Fund Investment 






Public Utilities— 

Electric Light and Power ..$1,372,906.97 

Less Sinking Fund Investment . 707,725.89 


Power House .$1,789,501.82 

Less Sinking Fund Investment . 1.060,859.89 

. - 728,641.93 


Street Railway . .$2,987,264.69 

Less Sinking Fund Investment . 2,030,412.57 


Telephone Department . 

Less Sinking Fund Investment 


Waterworks Department .$3,304,567.15 

Less Sinking Fund Investment . 761,518.47 

... 2,543,048.68 


Net Public Utilities Debenture Debt .. 


Local Improvements (Property Share) 
Less Sinking Fund Investment ... 

Net Local Improvement Debt 


Less Surplus from Sinking Fund Investment 


^2.489.297.94 

$2,084,004.49 

$19,255,257.64 

49,275.66 














CITY OF EDMONTON 


CONSOLIDATED BALANCE SHEET 


AS AT 31st 


Brought Fc 


CURRENT ASSETS 


Cash on Hand, Imprest Cash . 
Cash in Bank, Coupon Accoun 

Tax Arrears as Per Tax Rolls 




Accounts Receivable— 



Buildings and Equipment (Utilities) .. 

Expenditures Unprovided for Pending Capitalization 


$28,560,993.62 









STATED 


FINANCIAL 

CONSOLIDATED BALANCE SHEET 

DECEMBER, 1931 

Brought Forward . $20,173,720.02 

CURRENT LIABILITIES 


Bank Overdraft, Imperial Bank of Canada . 163.765.70 

Short Term Loan Consolidation, Applicable to Tax Arrears....$6.103.727.72 



Bills Payable 1,320,000.00 

Secured to the extent of $1,000,000.00 by hypotheca¬ 
tion of debentures. 

Debentures and Coupons Not Presented . 59,147.64 



Unclaimed Expenditure 



Sundry Reserves— 
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CITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE STATEMENT 

FOR TWELVE MONTHS 


EXPENDITURE 

Approp’n Actual 

Departments— 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

ENDING DECEMBER 31st, 1931 









JITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE STATEMENT 

FOR TWELVE MONTHS 

Approp’n Actual 

$1,398,115.00 Brought Forward . $1,415.584.85 

EXPENDITURES—Continued 
Interest and Exchange— 


Interest on Bank Overdraft .. 

Exchange and Commission on Coupons.. 

Utility Department Balances . 

Excise Stamps . 

Sundries .. 








South Side Camp Grounds 

Women’s Institute . 

Bethany Lodge . 

Catholic Women's Hostel 


Produced in Alberta Exhibition 
Highland Games ... 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

ENDING DECEMBER 31st, 1931 


Estimated Actual 

$540,420.00 Brought Forward . $ 389.448.J15 

REVENUE—Continued 
Interest and Exchange— 

$600,420.00 $ 389,448.35 


Contribution by Utility Depts. as Taxes— 


89,719.62 

$545,729.39 













CLASSIFICATION OF DEPARTMENTAL EXPENDITURES, 1931 
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LAND DEPARTMENT 


PROFIT AND LOSS ACCOUNT ON SALES OF TAX SALE 
PROPERTIES DURING 1931 

By Gross Sales and Exchanges: 

Land . .$ 

Buildings 

Exchange Property 


Less Commissions on Sales: 

Agents’ Sales . 

Departmental hales .... 




of Tax Sale Lands Sold: 

Tax Arrears and Penalties .. 

Amount Allowed on Exchange Lands 
Tax Sale Costs, etc. 

Legal Cost on Property Sold _ 

Pept’l Charges on Redemptions 


Gross Cost of Property Sold .. 

Surplus on Property Sales credited to 
Uncollectible Taxes . ... 









SUMMARY OF REVENUE AND EXPENDITURE FOR YEAR 1931 


EXPENDITURE 

Rented Buildings: 

Maintenance . . . 

Tax Sale Buildings: 

Maintenance ..... 






78!457M3 




REVENUE 


Rented Buildings .... 
Tax Sale Buildings 


$ 16,738.53 


DEPARTMENTAL ADMINISTRATION FOR YEAR 1931 


o Departmental: 

Salaries .. 

Printing, etc. 


EXPENDITURE 


By Commissions: 

Redemptions . 

Rents Collected . 


General Revenue A 





$ 14,383.29 
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CITY OP EDMONTON 


STATEMENT OF ASSESSMENT AND TAXATION, 1931 



(a) Tax Arrears from 1930— 

Dec. 31st, 1930, Tax Arrears Outstanding as per Tax Rolls.-. $1,084,069.74 

Against Lands Forfeited to City . 6,876.271.40 


(b) 


Arrears per Tax Rolls as above . 

Re-instatement Tax Sale Lands 
Sundry Adjustments in Rolls ... 


.084.069.74 



d Penalties Transferred t> 


Cancellations and 
Written Off -. 


....$160,967.98 


Tax Levy, 1931— 

Municipal and School Taxes .... 

Special Frontage Taxes . 

Water Frontage and Arrears .. 
Boulevard Maintenance . 

Prism Tights’and Coal Chutes 
Supplementary Revenue Tax .. 

Service Tax . 


ss Collections— 

Arrears of Taxe< 
Current Taxes .. 
Add Discount .... 


-.$ 577,843.86 
$3,463,488.62 


$4,04J.332.48 

$1,314,218.51 


(d) Lands Forfeited to City- 

Lands forfeited as at Dec. 31st. 195 
Less j^ales per Land^ Dept. (Net) .. 


Transferred to Tax Rolls .. 


Add Taxes and Penalties Transferred 

from Tax Rolls . 

Sundry Adjustments .. 


$6,964,393.91 
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STATEMENT OF ASSESSMENT AND TAXATION. 1931 

( Continued ) 

(e) Analysis of Collections— 



Current: General Taxes ...—...$‘3,121,808.63 



Add Discount .-.. 27.213.99 

- $3,463,488.6- 

Total Collections .-. $4,086,48l.3’i 









SUMMARY OF UNEXPENDED DEBENTURE FUNDS 






30 


CITY OF EDMONTON 


RESERVES FOR RENEWALS 

Public Utilities— 
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CAPITAL ACCOUNT 

SUMMARY OF RECEIPTS AND DISBURSEMENTS 
FOR YEAR ENDING DECEMBER 31st, 1931 








CITY OF EDMONTON 


































SUMMARY OF DEBENTURES ISSUED DURING THE YEAR 1931 














BMENT SHOWING POSITION OF FUNDED DEBT 

AS AT JANUARY 1st AND DECEMBER 31st, 1931 


CITY OF EDMONTON 
















GENERAL DEBT DEBENTURES 

































SPECIAL DEBT DEBENTURES 

AS AT DECEMBER 31st, 1931 
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ELECTRIC LIGHT AND POWER DEBENTURE DEBT 


CITY OF EDMONTON 
























POWER HOUSE DEBENTURE DEBT 


















STREET RAILWAY DEBENTURE DEBT 

















TELEPHONE DEBENTURE DEBT 
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CITY OF EDMONTON 
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CITY OF EDMONTON 


COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOE YEARS 1027 1931 INCLUSIVE 


1. ELECTRIC LIGHT AND POWER— 


Gross Earnings 
Expenditures: 

Cap^ and Deprn. 



Net Surplus 




$ 99,514.13 $ 93,891.14 


666*684i45 695]l96!32 

$802,510.05 $851,234,94 

$126,508.96 $132,746.80 


$101,608.03 


646i55li91 

$805,638.81 

$140,076.62 


2. POWER HOUSE— 


Gross Earnings 
Expenditures: 

Cap. and Deprn. 


Operation .... 
Net Surplus 



$180,239.99 $167,541.68 $163,326.21 


3. STREET RAILWAY— 

Gross Earnings $776,147.86 


Expenditures: 



8,712.87 $817,226.58 $736 


$245,188.94 


4. TELEPHONE— 

Gross Earnings $483,485.50 $507,954.42 $539,186.49 $541,418.62 $542,436.83 

Expenditures: 

SSe- 

Net Surplus . $120,303,iu $119,123,38 $120,251.59 $120,352.36 $125,062,27 
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COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOR YEARS 1027-1031 INCLUSIVE 



RECAPITULATION OF FOREGOING NET RESULTS 


Telephone 


1927 

$120,723. 


Deduct Deficit: 


1929 

$126,508.91 


.80 $140,076.62 


TOTAL NET RESULTS OF UTILITIES FROM INCEPTION 
TO DECEMBER 31st, 1931 


Surplus: 

Electric Light Dept. 

Power House Dept.. 

Telephone Dept. 

Waterworks Dept. 

Deficit: 

Street Railway . 

Net Surplus 



$1,507,027.42 

$4,558,862.08 
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CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DEPARTMENT 

BALANCE SHEET AS AT 


Capital- 

Plant and Equipment 
Less Depreciation creat 
and Redemption .. 

Unexpended Balance ... 


ASSETS 


operation 


Sinking Fund 


..$1 


$ 


‘ > 86, , 2?9.'i4 


Current— 

Imprest Cash . 

Accounts Receivable (less provision f< 

doubtful debts $13,690.10) _ 

Inventory of Stores and Loose Tools 

Underground Equipment .. 

City of Edmonton, Current Account ... 


.$ 


50.00 





$665,181.08 




CAPITAL 


EXPENDITURE 


Cost of Buildings and Distribution System 

as at December 31st, 1930 ..$1.^20.501.14 

Additions during 1931 . 94.086.69 

Assets Reduced Equivalent to Debentures Matured . 

Unexpended Balance .. 



$1,372,906.97 


REVENUE AND EXPENDITURE ACCOUNT 


1930 

$ 62,147.48 

$695,196.32 


EXPENDITURE 


Maintenance ... 

Operation: 

Power Purchased .. 

Management and General 


Capital Charges: 

Debenture Interest . 

Sinking Fund and Redemption 


1931 




$704,030.78 


.$66,446.04 

... 35,161.99 


$ 93,891.14 $101,608.03 

132,746.80 Surplus Carried to Utilities Profit and Loss Account . 140,076.62 

$983,981.74 $945,715,43 
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ELECTRIC LIGHT AND POWER DEPARTMENT 

DECEMBER 31st, 1931 


LIABILITIES 






Current— 

Consumers’ Guarantee Deposits .. 
Reserve for Renewals __ 



405,371.03 


ACCOUNT 


RECEIPTS 


Debentures Issued to December 31st. 19;>0 .-.$l.’j;;9.716.97 

Debentures Issued During 19;il....... 101.150.00 

• —--$1,400,866.97 

Less Debentures Redeemed Dunne; 1931 ..... 27,960.00 




FOR YEAR ENDED DECEMBER 31st, 1931 



REVENUE 


1931 


\VM. BARNHOUSE, Superintendent. 
H. W. STILES, Accountant. 





CITY OF EDMONTON 


POWER PLANT DEPARTMENT 

BALANCE SHEET AS AT 




ASSETS 


Land, Buildings, Plant and Equipment .. 

Less Depreciation created by Operation of Sinking Fund 
and Redemption .. 


1,071,930.82 
$ 808,822.54 


Current— 

Accounts Receivable .. 
Inventory (Stores and 

Coal Stock . 

10,000 K. W. Unit .... 
High-lift Pump .. 


f Edmonton, Current Account .. 




CAPITAL 

Cost of Land, Buildings, Plant and Equipment 

as at December 31st, 1930 . $2,092,293.30 

Additions in 1931 . 96.596.09 


Assets reduced equivalent to Debentures Matured 


LI 36.03 


REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 


$235,449.51 Production of Power. < 


$314,860.34 

49,591.48 

39,406.13 

88,000.00 

$574,871.38 
$ 77,508.65 




4,505.70 Maintenance 


3,966.37 Maintenance 




Debenture Interest . 

Sinking Fund and Redemption .. 
Special Expenditure . 
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POWER PLANT DEPARTMENT 

DECEMBER 31st, 1931 


LIABILITIES 

Capital- 

Debenture Issues . 

Less Redeemed to date . 


Deduct Sinking Fund Investment 


Over-expended Balance 


Current— 

Current Assets Reserve . 

Reserve Fund for Renewals: 

Pumping Plant . 



$ 85,648.09 


366.397.79 


ACCOUNT 


Debentures Issued as at December 
Debentures Matured, B-L 144 . 

B-L 330 




*2,108,708.78 


Over-expended 




FOR YEAR ENDED DECEMBER 31st, 1931 

REVENUE 


80,015.40 Sale of Power to Street Railway .... 
57,528.90 Sale of Power to Pumping Station 
3,376.00 Sale of Steam to Pumping Station .. 

175.15 Net Revenue from Rents . 

304.36 Profit from Sundry Sales .. 


$727,567.34 

$214,150.50 


o Power Plant .. 



W. J. CUNNINGHAM, Superintendent 
C. A. HASLOP, Acountant. 
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CITY OP EDMONTON 


STREET RAILWAY DEPARTMENT 

BALANCE SHEET AS AT 


ASSETS 

Capital- 

Land, Buildings, Plant and Equipment- . 

Less Depreciation Created by Operation of Sinking Fund 
and Redemption .... 


City of Edmonton, Unexpended Balance .. 


2,049,498.41 
$ 925,444.45 


Current— 

Accounts Receivable. Less Bad Debts Reserve ($75.00). 

Imprest ...... 

Foreign and Mutilated Coins .... 

Uniforms and Overcoats .-.-...— 

City of Edmonton. Current Account . 


6.894.00 





99.071.97 


CAPITAL 


to December 31stf 1950 ..-.—.-.-.-. $2,788,480.88 

Additions in 1931 ... 212.932.66 

$3,003,413.49 

Assets Reduced Equivalent to Debentures Matured .-. 26.470.63 


Unexpended Balance .-.-.—... 31,407.67 


REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 

1930 1931 

Maintenance: 

$ 45,809.23 Wavs and Structures .....$ 28.878.36 

90,772.22 Equipment . 86.613.37 

$136,581.45 $ 115.491.73 

Operation: 

$371,638.84 Transportation . $.>51,867.16 

41,345.45 Management and General . 55.317.21 

$412,984.29 407.184.37 

Capital Charges: 

$ 60,000.00 Renewal of Plant and Equipment- .$ 32.000.00 

74,818.83 Sinking Fund . 75.330.51 

131,777.81 Interest on Debentures .-. 187.858.48 


l’, 064^20 (Surplus) 
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STREET RAILWAY DEPARTMENT 




$2,987,264.69 


$ 956,852.12 


Current— 

Conductors’ and Treasurer s Advance {suspense 

Injuries and Damages Reserve .. 

Employees Retirement Reserve . 

Unclaimed Articles . 

Outstanding Tickets ........ 

Renewals Reserve . 


$1,055,924.09 


Capital- 

Debenture Issues ..-. 

Less Redeemed to Date . 

Deduct Sinking Fund Investment .. 


LIABILITIES 


ACCOUNT 

Debentures Issued to December 31st, 1930 
Debentures Issued in 1931 . 

Debentures Matured in 1931 .. 


$3,006,350.53 




$3,032,821.16 

26.470.63 


FOR YEAR ENDED DECEMBER 31st, 1931 


1930 




REVENUE 


Passenger Earnings: 

Cash Fares .. 

Ticket Sales . 


Miscellaneous ... 

Bank Interest ... 

Deficit Carried to Utilities Profit 


$ 24 298 27 
. 689.759.50 


Loss Account. 


1931 


$ 




$817,226.58 


W. J. CUNNINGHAM, Superintendent. 
T. G. PAIN, Accountant. 
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CITY OF EDMONTON 


TELEPHONE DEPARTMENT 

BALANCE SHEET AS AT 


Capital- 

Land, Buildings and Equipment .$2,381,653.08 

Less Depreciation created by Operation of Sinking Fund 

and Redemption . 1 477,269.27 


- $ 904.383.81 

City of Edmonton, unexpended balance . 58,815.20 




Current— 


Imprest Cash ...$ 100.00 

Accounts Receivable . 4.260.49 

Inventory (Stores and Loose Tools) . 178.655.00 

Buildings, Equipment and Land . 512,839.70 


695.855.1 9 


$1,659,054.20 


CAPITAL 


EXPENDITURE 

Cost of Land, Buildings and Equipment to December 31st, 1930 .. $2,307,969.73 

Additions in 1931 . 177.683.35 

$2,485,653.08 

Assets reduced equivalent to Debentures Matured . 104,000.00 

$2,381,653.08 

City of Edmonton, Unexpended Balance . 58,815.20 




REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 


64,369.01 Sinking Fund and Redemption .. 


Surplus Transferred to Utilities Profit a 


$541,418.62 
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TELEPHONE DEPARTMENT 

DECEMBER 31st, 1931 

LIABILITIES 


Capital— 



ACCOUNT 


REVENUE 










CITY OF EDMONTON 


WATERWORKS DEPARTMENT 

BALANCE SHEET AS AT 


Capital— 

Buildings, Distribution an 
Less Depreciation created 
and Redemption . 

Unexpended Balance . 


$2,543,048.68 


Current— 

Imprest Cash ..$ 

Accounts Receivable (Less Bad Debts Reserve $471.9b).. 

Inventory Stores and Tools .. 

City of Edmonton, Current Account . 


CAPITAL 


Cost of Buildings and Equipment to December 

Additions in 1931 . 

Unexpended Balance . . 


$3,278,765.93 




REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 


Operation: 

201,719.63 Pumping and Filtration . 

14,412.36 Distribution System .. 

60,947.17 Management and General ... 


1931 

50,537.6( 


12,397.30 Sinking Fund and Redemption . 


$242,654.27 


Surplus Transferred to Utilities’ Profit and Loss Account .. 


$654,364.68 
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WATERWORKS DEPARTMENT 

DECEMBER 31st, 1931 



168.358.53 


$2,711,407.21 


ACCOUNT 

Debentures Issued to December 31st, 1930 .$3,277,299.92 

Debentures Issued in 1931 .. 60.350.00 

-$3,337,649.92 


FOR YEAR ENDED DECEMBER 31st, 1931 


REVENUE 

1930 1931 








CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER ,11st, 1031 




















CITY OF EDMONTON 
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STREET RAILWAY DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 01st, 1931 








FINANCIAL STATEMENTS, 1931 


67 


TELEPHONE DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1931 



WATERWORKS DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1931 









CITY OF EDMONTON 


SINKING FUND BOARD 

BALANCE SHEET AS AT 


General Account— 

Cash on Hand and 


$ 73,281.16 


Investments: 


Debentures of School Districts ii 
City of Edmonton Debentures 
City of Edmonton Debentures bought off tl 


r before 1934 .. 




First Mortgage over Real Estate, less reserve 

Agreements for sale of Real Estate . 

Real Estate acquired less reserve . 


Interest due and accrued 


.. 1.856,884.67 
' l 444 813*21 


... 2,632,368.03 






Special Account— 

Cash in Bank . $ 572.68 

Investments . 6.050.40 


Edmonton, Alberta, January 29th, 1932. 

We have conducted a quarterly audit of the books and accounts of the Sinking Fund 
Trustees of the City of Edmonton for the year ending 31st December. 1931. 

The Securities representing the Investments have been exhibited to us. Securities 
purchased at a premium have been written down to par value, and those purchased at a 
discount are now being carried at cost. 

All amortization requirements have been complied with. 

The foregoing Balance Sheet is in our opinion properly drawn up so as to present 
a true and correct view of the position of the Sinking Funds of the City of Edmonton as 
at 31st December, 1931, according to the best of our information and the explanations 
given to us and as shown by the books. 
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SINKING FUND BOARD 


DECEMBER 31st, 1931 


LIABILITIES 


General Account— 

Sinking Fund Instalments with Accumulations 
31, 1931, as follows:— 


December 


Schedule No. 1— 

General Debt Debentures 


Schedule No. 2— 

Public Utility Debentures: 

Electric Light and Power .$ 707,725.89 

Power House . 1,060,859.89 

Street Railway . 2,030,412.57 

Telephone . 1,450,204.69 

Waterworks . 761.51S.47 


Schedule No. 3— 

Special Debt, Debentures . 

Total Funds Required to be Provided 

Loan from Imperial Bank of Canada .... 

Suspense Account . 

Surplus Earnings . 


$ 5,336,384.96 


$ 6,010,721.51 


Special Account— 

Fireman's Sick Benefit Account .-... $ 6,623.08 




HENDERSON & K1NNAIRD, C.A., 

Auditors. 
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CITY OF EDMONTON 


SINKING FUND BOARD 

PROFIT AND LOSS ACCOUNT FOR 


To Expenses, including cost of registration of Bonds . $ 3,737.47 

To Board Fees .... 1,580.00 

To Surplus Earnings for year . 47,998.17 

$ 53,315.64 

To Transfer to investment reserve account . $ 85,000.00 

To Balance Surplus as at December 31st, 1931 . 49.275.66 


ABSTRACT STATEMENT OF RECEIPTS AND 


Cash 

Recer 

Interes 

Princip- 
Receiv 1 
Reeeh 


in full of yeai 
m Bonds, Debentures and Guaranteed Stocks .. 

>n Mortgages . 

>n Bank Balances . 

returned from Investments id; 

on account of Agreements for 
from operation of properties .. 










ENTS, 


FINANCIAL STATEM1 

SINKING FUND BOARD 

YEAR ENDED DECEMBER 31st, 1931 

By Interest Earnings for Year— 

Mortgages, Debentures and guaranteed Stocks . t 728,077.05 

Bank Interest .. 4,031.37 



DISBURSEMENTS FOR YEAR ENDED DECEMBER 31st, 1931 


DISBURSEMENTS 
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CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

BALANCE SHEET AS AT 


Capital Account— 

Apparatus and Equipment . 

Art Equipment . 

Household Art Equipment . 

Manual Training Equipment .. 

Library Equipment . 

Scientific Equipment . 

Physical Culture Equipment .. 

Playground Equipment . 

Commercial Equipment . 

Medical Equipment . 

Repair Equipment . 

Agricultural Equipment .. 

Furniture .. 

Buildings, Brick and Stone .. 

Buildings, Frame . 

Sidewalks, Fences and Grouu 
Real Estate 




Cash on Hand and in Bank— 


General Account 

Imprest Cash . 

Coupon Account 


Accounts Receivable— 

Department of Education 
Non-Resident Fees . 


Inventories— 

Free Text Books ... 

Pupils’ Supplies .... 

Classroom Supplies . 

Music Supplies . 

Caretakers’ Supplies . 

Heating, Plumbing, Electrical Supplies 
Returned Empties . 


Insurance Suspense 
Frame Buildings . 







$ 


$ 205,217.04 


I hereby certify that I have audited the books of accounts and vouchers of the Edmon¬ 
ton Public School Board for the year to 31st December. 1931, and I find that the trans¬ 
actions of the Board have been fully and accurately recorded therein. The above Balance 
Sheet i-s, in my opinion, properly drawn up, so as to exhibit a true and correct view of the 
state of the Board’s affairs as at 31st December, 1931, as shown by the Books of the Board. 

J. HODGSON, City Comptroller and Auditor. 





FINANCIAL STATEMENTS, 1931 


73 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 


DECEMBER 31st, 1931 


LIABILITIES 

Capital Account— 

Debentures Outstanding .$3,678,699.99 

Less Sinking Fund Investment . 518.047.39 


Capital Surplus ... 90,480.78 

Depreciation Reserve, Equivalent to Debentures Redeemed . 1,270,300.01 


$4,521,433.39 

Over expended—Bylaws Authorized and Pending Sale . 118,737.54 


$4,640,170.93 


Current Account— 

Accounts Payable . 

Cadet Trust . 

Debenture Coupons not Presented .. 

Bad Debts Reserve . 

Frame Buildings Reserve . 

Revenue Surplus . 




205,217.04 



HARRY G. TURNER, Secretary-Treasurer. 
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CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

REVENUE AND EXPENDITURE ACCOUNT 


1. Financial Charges— 

Debenture Interest ... 

Debenture Redemption .- 

Sinking Funds .-. 

Bank Interest .-. 

2. Administrative Expense-- 

Salaries .. 

Advertising .. 

Audit Fees .-. 

Legal Fees and Expense .- 

Office Rental ... 

Postage, Telegrams, etc. .. 

Stationery and Equipment -. 

Miscellaneous . 

3. Instructional Expense - 

Teachers’ Salaries . 

Classroom Supplies .-. 

Pupils’ Supplies . 

Free Text Books .-. 

Supplementary Readers .-. 

Household Science .- 

Manual Art .. 

Physical Culture. General .—. 

Physical Culture. Sports . 

Physical Culture. Rinks . 

Commercial Supplies . 

Technical Supplies .-. 

Scientific Eqmpment and Supplies 
Miscellaneous .. 

4. Medical and Dental Service— 

Salaries .. 

Supplies . . 

Free Milk 

5. Operation of Buildings- - 

Caretakers’ Salaries . 

Cleaning Supplies ...-. 

Tafephon 
School Gardens ... 


EXPENDITURE 


t and Power 


>. Maintenance 

Buildings, Fences. 

Heating, Electrical and Plumbing 

Classroom Equipment . 

Household Science Equipment ... 

Manual Art Equipment .. 

Physical Culture Equipment . 

Technical Equipment ___ 


\ Miscellaneous— 

Accident Claims . 

Election Expense . 

Exhibition Expense ~ 
Operation of Truck, e 


and Equipment— 




71.073.24 

19.094.51 


....$ 30.905.89 




$1,461,561.38 

Surplus, Transferred to Net Revenue Surplus . 10.197.43 

$1,471,758.81 


HARRY G. TURNER, Secretary-Treasurer. 
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EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

FOR YEAR ENDING DECEMBER 31st, 1931 
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CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

SINKING FUND BOARD 

BALANCE SHEET AS AT 


ASSETS 


Investments as per Schedule Attached .$ 

Accrued Interest to December 31st, 1931 . 

Cash in Bank . 


Certified correct. 

J. HODGSON, City Comptroller and Auditor. 


SUMMARY OF SINKING FUND INVESTMENTS AS AT 




Calgary 


Roman Catholic School 


Edmonton School 


Edmonton School 
Edmonton School 
Edmonton School 
Edmonton School 
Edmonton School 
City of Edmonton 
City of Edmonton 


District No 
District No 
District No 
District No 
District No 
District No 
District No 
District No 
District No 
District No 
District No 


City of Edmonton 
City of Edmonton 
City of Edmonton 
City of Edmonton 
G.T.P. Railway 
City of Lethbridge 
City of New Westminster 
City of New Westminster 




Province of Alberta 
Province of Alberta 
Holden Irrigation District 
Daysland Irrigation District 
Hay Lake Irrigation District 
City of Port Arthur 
Regina School District 
Town of Sandwich 
Town of Sandwich 
City of Three Rivers 
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EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

SINKING FUND BOARD 


DECEMBER 31st, 1931 



HARRY G. TURNER, Secret 
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CITY OF EDMONTON 


EDMONTON SEPARATE SCHOOL DISTRICT No. 7 

BALANCE SHEET AS AT 


Capital- 

Real Estate .. 
Buildings . 


Current— 

Cash and Imprest .. 

Pupils’ Fees Receivable 

Grants Accrued . 

Unexpired Insurance ... 





REVENUE AND EXPENDITURE ACCOUNT 
EXPENDITURE 


Supplies ....-. 

Operation and Maintenance of Buildings 

Debenture Interest . 

Administration and General . 

Interest Charges—Bank and City . 

Election Expenses . 

Transportation . 

Sundries . 

Renting of Schools ...-. 

Depreciation . 





$ 175,664.52 


$ 178,526.90 


A. A. O’BRIEN, Secretary-Treasurer. 
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EDMONTON SEPARATE SCHOOL DISTRICT No. 7 

DECEMBER 31st, 1931 

LIABILITIES 





TOR YEAR ENDING DECEMBER 31st, 1931 


REVENUE 



HENDERSON & KINNAIRD, C.A., 

Auditors of the Municipality. 




CITY OF EDMONTON 


EDMONTON PUBLIC LIBRARY BOARD 


Capital— 

Land: 

Macdonald Drive 
South Edmonton . 
North Edmonton . 


Buildings: 

Macdonald Drive .. 
South Edmonton .. 


Sidewalks. Fences and 


ASSETS 


Grounds 


Deduct Depreciation Equivalent to Sinking Fund 
and Redemption ...... 


Current— 

Cash in Trust Account . 

Imprest Fund .... 

Accounts Receivable .. 


BALANCE SHEET AS AT 


.$ 25,092.10 
. 12.800.00 

-1- $ 39,098.50 

.$150,855.47 



$ 209.566.40 

-$ 434.00- 



REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 


Binding and Repairs . 
Binding Periodicals a 


Periodicals . 

Debentures: 
Principal 


Maintenance and Repair of 
Maintenance of Sidewalks. I 


Deduct Aalue of Assets Acouired Out of Revenue: 

Binding Periodicals and New Books .. 

Furniture .... 


Surplus lor 1931 



-$ 8,537.81 

$ 52.525.83 

. 5,113.97 

$ 57,639.80 


E. L. HILL. M.A., B. Sc„ 

Librarian. 
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EDMONTON PUBLIC LIBRARY BOARD 

DECEMBER 31st, 1931 

LIABILITIES 

Capital— 



FOR YEAR ENDED DECEMBER 31st, 1931 



Auditor. 
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CITY OF EDMONTON 


EDMONTON HOSPITAL BOARD 

BALANCE SHEET OF CITY HOSPITALS 


Buildings: 

Royal Alexandra Hospital .... 

Isolation Hospital . 

Nurses Home Addition . 

Boiler House . 

Refrigeration Plant . 

New Buildings . 

Sidewalks. Fences and Grounds ... 
Fixtures and Furnishings: 

Medical and Household . 


.. 39.450.00 


Less Depreciation created by Sinking Fund .. 


Current— 

Imprest Fund .. 

Accounts Receivable— 

Patients’ Fees . 

City of Edmonton .. 
Sundry Sma n * """■ 

Imperial Bank 8 


s Trust Account .. 


ROYAL ALEXANDRA AND ISOLATION HOSPITALS 

3 AND EXPENDITURE ACCOUNT 


Administration . 


EXPENDITURE 


Isolation 
? 15,’l92!26 


$493.790. ( 
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EDMONTON HOSPITAL BOARD 


AS AT DECEMBER 31st, 1931 

LIABILITIES 

Capital- 

Debentures Issued ... 

Less Sinking Fund Investment .. 


Capital Receipts and Donations 




ROYAL ALEXANDRA AND ISOLATION HOSPITALS 

TOR YEAR ENDING DECEMBER 31st, 1931 


REVENUE 
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CITY OF EDMONTON 


EDMONTON EXHIBITION ASSOCIATION LIMITED 


ASSETS 


Provincial Government . 

Sundry Accounts Receivable . 

Less Reserve, Bad and D,oubtful Debts 


Cash Advanced to Gndernoted Associations— 

Alberta Provincial Horse Breeders’ Association 
Alberta Provincial Cattle Breeders’ Association 
Alberta Provincial Sheep Breeders' Association 
Alberta Provincial Swine Breeders’ Association 


BAIiANCE SHEET AS AT 


$ 3,839.48 




Furnishings at Grounds . 

Office Fixtures . 

Camping Equipment . 

Turnstiles ... 

Grandstand Dining Hall . 

Five Pan-Mutuel Machines .. 

Tickets and Stationery . 


Harness 
Wagon a 




Loud Speaker .. . 

Jumps and Wings . 

New Manufacturers’ Building .. 

Loose Tools . 

Lot 15, Block 2 3. Cromdale . 

Whippet Car . 






SUMMARY 


Profit on Spring Live Stock Show .$ 238.30 

Profit on Summer Exhibition . 4.341.18 

Cost of Administration . ... 

Interest .. 

Depreciation . 

Deficit for Year 1931 . 13.864.46 




18,443.94 
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EDMONTON EXHIBITION ASSOCIATION LIMITED 

OCTOBER 31st, 1931 


LIABILITIES 



Certified correct. 

J. HODGSON, 

City Comptroller and Audit 





BALANCE SHEET OF EDMONTON EXHIBITION GROUNDS AND BUILDINGS 
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